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 JSW Steel: The company's unit JSW Renew Energy has signed a power purchase agreement with Solar Energy Corporation of 

India for 540 MW of blended wind capacity out of a total awarded capacity of 810 MW. JSW Future Energy had in 

September 2020 received contracts for 810 MW wind capacity after a competitive bidding process from SECI for setting up 

2500 MW ISTS-connected Blended Wind Power Projects. 

 Motherson Sumi Systems: Motherson Rolling Stocks, a subsidiary of the company, has completed the acquisition of assets 

and activities of Electrical Wiring Interconnection Systems performed at Bombardier Transportation’s manufacturing site in 

Huehuetoca, Mexico. 

 Nava Bharat Ventures: Has entered into a binding agreement for the sale of plant and equipment, excluding land, 

pertaining to the sugar division of the company situated at Samalkot in Andhra Pradesh. 

 Bafna Pharmaceuticals: Says UK MHRA approves newly added packaging lines. 

Markets recover from early slide 

 Markets ended narrowly mixed after a sharp gap-down opening as the 
Supreme Court urged the Centre and states "to consider imposing a 
lockdown to break the chain in the interest of public welfare." 

 Industry body CII has also urged the government to take "strongest" 
national steps including curtailing economic activity to contain the 
spike in COVID-19 cases in the country. 

Global & Asian market overview  
 European stocks closed higher amid optimism about economic 

recovery after data showed a surge in Germany's retail sales and an 
expansion in euro zone factory activity. 

 US stocks moved mostly higher during trading, although the tech-
heavy Nasdaq bucked the uptrend. The advance on the day lifted 
the Dow back within striking distance of last month's record highs. 
The strength on Wall Street partly reflected recent upward 
momentum, which helped propel the S&P 500 and the Nasdaq to 
new record highs last week. 

 Asian Stocks ended little changed in thin holiday trading as 
investors digested a slew of manufacturing data and kept a wary 
eye on the COVID-19 surge in the region. Chinese and 
Japanese markets were closed for Labor Day and Constitution 
Memorial Day, respectively. 

Industry Buzz  

 ICICI Bank: RBI has imposed a Rs 3 crore penalty on the bank for 
contravention of prudential norms for classification, valuation and 
operation of the investment portfolio of banks. RBI found 
contravention of norms in an instance where the bank shifted 
securities from one category to another. 

 Zuari Agro: Says shutdown ammonia and urea plants for annual 
maintenance effective May 3. 

Indices Close Previous Chg.%   

Sensex Index 48,719 48,782 -0.13% 

Nifty Index 14,634 14,631 0.02% 

NSEBANK INDEX 32,466 32,782 -0.96% 

NSEAUTO INDEX 9,663 9,641 0.23% 

NSEIT INDEX 25,676 25,664 0.05% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,166 786 707 

BSE 1,779 1,258 93 

 

Indices Close Previous Chg.% 

DJIA 34,113 33,875 0.70% 

NASDAQ 13,895 13,963 -0.48% 

S&P 500 4,193 4,181 0.27% 

DAX 15,236 15,136 0.66% 

CAC 40 6,308 6,269 0.61% 

FTSE 100 6,970 6,970 0.00% 

HANG SENG 28,358 28,725 -1.28% 

SSE INDEX - - - 

NIKKEI 225 - - - 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

SBILIFE 5.4  TITAN -4.6  

BHARTIARTL 4.5  INDUSINDBK -2.3  

ADANIPORTS 4.5  RELIANCE -1.9  

TATASTEEL 3.2  AXISBANK -1.6  

MARUTI 2.2  BPCL -1.3  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 43.3 62.5 -19.2 

STOCK FUT 133.1 135.0 -1.9 
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    Earnings Update  

 Tata Chemicals Q4FY21 (Consolidated, YoY): Revenue up 11% at Rs 2,636.2 crore Vs Rs 2,378.09 crore Net profit at Rs 

29.26 crore Vs Rs 6,434.28 crore Ebitda down 29% at Rs 282.71 crore Vs Rs 400.16 crore Ebitda Margins at 10.7% Vs 

16.8% Has recommended a dividend of Rs 10 per share for FY21. 

 L&T Technology Services Q4FY21 (Consolidated, YoY): Revenue at Rs 1,440.5 crore Vs Rs 1,446.6 crore Net profit down 

5% at Rs 194.5 crore Vs Rs 204.8 crore Ebit up 9% at Rs 239.10 crore Vs Rs 219.8 crore Ebit Margins at 16.6% Vs 15.2% 

Dollar revenue up 1.1% at $197.5 million Vs $195.4 million Has recommended a final dividend of Rs 14.5 per share.  

     Results Today 

 Adani Ports, Adani Total Gas, Alembic Pharma, Apollo Pipes, Bhagiradh Chem, DCM Shriram, Dr Agarwals Eye, Eih Assoc 

Hotel, Greaves Cotton, ISL, L&T Infotech, Morepen Lab, P&G, RBL Bank, Skipper, Srikalahasthi, Suven Life Sci, Vikas WSP. 

     Indian Macro  
 The ministry of food processing, on Monday, invited expression of interest from companies for availing incentives under the 

recently announced Production-linked Incentive (PLI) scheme for the sector with an outlay of Rs 10,900 crore over next six 

years. The last date for submitting proposal is June 17, 2021. The incentive will be 6-10% on first year and 4-8% on sixth year 

on incremental sale. The scheme has been announced for three categories of food processing companies - aimed at 

expanding the domestic capacity for food processing and potentially generates additional Rs 33,500 crore worth of 

processed food. “The minimum investment for these large entities has been fixed at Rs 100 crore for RTC/RTE, Rs 50 crore 

for processed fruits and vegetables, Rs 75 crore for marine products and either 10 tonne per day capacity plant or Rs 23 

crore for mozzarella cheese,” said a food processing ministry official. “However, companies making products in categories 

such as pizza, pasta, noodles, spaghetti, breakfast cereals, confectionery, malt-based drinks, soft drinks, aerated water, 

packaged nuts, among others, besides staples are not eligible to apply,” the official said. 

 The IHS Markit India Manufacturing PMI was at 55.5 in April 2021, little-changed from 55.4 in the previous month, beating 

market consensus of 51.6, indicating a solid improvement in the health of the sector. Both new orders and output expanded 

at the slowest pace in eight months, due to an intensification of the COVID-19 crisis. Growth was attributed to a pick-up in 

demand and marketing efforts, though hampered by the COVID-19 pandemic. At the same time, new export orders surged 

to the fastest since last October and buying levels expanded at one of the sharpest rates seen for nine years. Meanwhile, 

employment declined for a 13th straight month and the weakest in the current sequence of job shedding. On the price 

front, the rate of input cost inflation accelerated to the fastest pace since July 2014, while selling prices increased to the 

highest in seven-and-a-half years. Finally, business sentiment strengthened in April. 

 India's trade deficit in goods widened to USD 15.24 billion in April 2021, from USD 6.76 billion in the same period last year, a 

preliminary estimate showed. Exports rose to USD 30.21 billion for the month from USD 10.17 billion a year earlier, while 

imports rose to USD 45.45 billion from USD 17.09 billion, as both domestic and foreign demand rebounded from last year's 

record declines. In April 2020, India was under a strict national lockdown to curb the spread of the coronavirus.  

 

 

 

 

 

 

 



 
 

 

     Global Macro  

 The ISM Manufacturing PMI fell to 60.7 in April of 2021 from 64.7 in March, well below market forecasts of 65 as 

shortages of inputs likely constrained production. Still, the latest reading pointed to expansion in the manufacturing 

sector for the 11th month. A slowdown was seen in production (62.5 vs 68.1), new orders (64.3 vs 68) and employment 

(55.1 vs 59.6) while inventories contracted (46.5 vs 50.8). On the other hand, new export orders increased faster (54.9 vs 

54.5). All of the six biggest manufacturing industries expanded, in the following order: Fabricated Metal Products; 

Chemical Products; Food, Beverage & Tobacco Products; Computer & Electronic Products; Transportation Equipment; 

and Petroleum & Coal Products. 

 The IHS Markit US Manufacturing PMI was revised slightly lower to 60.5 in April of 2021 from a preliminary of 60.6 and 

compared to 59.1 in March. Still, the reading indicated a robust improvement in the health of the US manufacturing 

sector, and the steepest since data collection began in May 2007. Overall growth was supported by quicker expansions in 

output and new orders, with the latter rising at the sharpest pace since April 2010. The headline index was also pushed 

higher by unprecedented supplier delivery delays (ordinarily a sign of improvement in operating conditions). Raw 

material shortages also led to the fastest rise in cost burdens since July 2008, with firms seeking to pass on supplier price 

hikes through marked upticks in output charges. Meanwhile, business confidence moderated, amid concerns regarding 

supply chain disruptions and strains on future production capacity. 

 The IHS Markit Eurozone Manufacturing PMI stood at 62.9 in April 2021, little-changed from a preliminary estimate of 

63.3 and above March's final figure of 62.5. The latest reading signaled the fastest pace of expansion in the 

manufacturing sector since data collection began in June 1997, remaining above the 50.0 no-change mark for the tenth 

successive month. Growth rates for both manufacturing output and new orders remained close to March’s survey 

records, as restrictions related to COVID-19 were relaxed. In addition, backlogs of work rose at a survey record pace and 

employment increased the most since February 2018, while average lead times for the delivery of inputs deteriorated to 

a degree unsurpassed in the survey’s history. On the price front, input cost inflation was the second-highest on record, 

while companies raised their own charges to the strongest degree in over 18 years of data availability. Looking ahead, 

manufacturers were at their most optimistic in nearly nine years. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

    
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 738 701 751 788 801 

ASIANPAINT 2546 2481 2570 2635 2660 

AXISBANK 696 686 702 711 718 

BAJAJ-AUTO 3798 3731 3852 3920 3974 

BAJAJFINSV 10882 10700 10996 11178 11293 

BAJFINANCE 5402 5202 5491 5690 5780 

BHARTIARTL 544 520 553 578 587 

BPCL 409 406 419 423 433 

BRITANNIA 3417 3401 3448 3464 3495 

CIPLA 900 894 912 918 930 

COALINDIA 131 130 132 133 135 

DIVISLAB 4018 3961 4083 4141 4205 

DRREDDY 5148 5108 5180 5220 5252 

EICHERMOT 2375 2347 2395 2423 2444 

GRASIM 1389 1356 1407 1439 1458 

HCLTECH 900 886 905 920 925 

HDFC 2390 2343 2411 2458 2479 

HDFCBANK 1397 1365 1409 1441 1454 

HDFCLIFE 665 652 670 682 687 

HEROMOTOCO 2751 2718 2800 2833 2881 

HINDALCO 362 352 368 378 383 

HINDUNILVR 2364 2315 2390 2439 2465 

ICICIBANK 593 584 596 604 607 

INDUSINDBK 879 855 923 948 992 

INFY 1338 1326 1349 1361 1372 

IOC 90 89 91 93 93 

ITC 200 199 201 202 203 

JSWSTEEL 714 702 722 733 741 

KOTAKBANK 1694 1653 1727 1768 1801 

LT 1325 1306 1338 1358 1371 

M&M 741 727 754 767 780 

MARUTI 6489 6334 6556 6711 6778 

NESTLEIND 16369 16169 16472 16671 16774 

NTPC 103 100 104 106 107 

ONGC 105 103 108 110 113 

POWERGRID 218 214 220 224 226 

RELIANCE 1938 1923 1959 1974 1994 

SBILIFE 947 900 964 1011 1028 

SBIN 346 338 349 357 360 

SHREECEM 27528 27051 27804 28281 28557 

SUNPHARMA 652 644 658 666 672 

TATACONSUM 669 654 676 690 697 

TATAMOTORS 288 282 291 298 301 

TATASTEEL 1042 1005 1055 1092 1106 

TCS 3010 2982 3033 3061 3084 

TECHM 952 949 959 962 969 

TITAN 1396 1380 1436 1452 1492 

ULTRACEMCO 6227 6074 6304 6457 6534 

UPL 605 589 612 629 636 

WIPRO 480 475 488 493 501 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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